The Federal Budget

Important Budget Links

Frequently Asked Questions About the Budget

House Budget Committee: Majority Site | Minority Site
Congressional Budget Office

- Office of Management and Budget - Executive Office of the President
- Center for Budget and Policy Priorities

- Urban Institute and Brookings Institution: Tax Policy Center

- Download Rep. Scott's Budget Handout

FY 2012 Budget

- CBO's Budget and Economic Outlook: Fiscal Years 2011 through 2021
- President Obama's Fiscal Year 2012 Budget
- House Budget Committee-Democrats' Summary and Analysis of the President's FY 2012

Budget

FY 2011 Budget

- CBO's Budget and Economic Outlook: Fiscal Years 2011 to 2020
President Obama's Fiscal Year 2011 Budget
House Budget Committee's Summary and Analysis of the President's FY 2011 Budget
FY 2011 Budget Enforcement Resolution
Summary of the FY 2011 Budget Enforcement Resolution
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index.php?option=com_content&view=article&id=434:frequently-asked-questions-on-the-federal-budget&catid=37:on-the-issues
http://budget.house.gov
http://democrats.budget.house.gov
http://www.cbo.gov
http://www.house.gov/htbin/leave_site?ln_url=http://www.budget.gov
http://www.house.gov/htbin/leave_site?ln_url=http://www.cbpp.org
http://www.house.gov/htbin/leave_site?ln_url=http://www.taxpolicycenter.org/
images/stories/pdf/Budget_Handout_February_2011.pdf
http://www.house.gov/htbin/leave_site?ln_url=http://cbo.gov/doc.cfm?index=12039
http://www.house.gov/htbin/leave_site?ln_url=http://www.whitehouse.gov/omb/budget/Overview/
http://democrats.budget.house.gov/doc-library/FY2012/02232011-summaryandanalysisofpresidentobama
http://democrats.budget.house.gov/doc-library/FY2012/02232011-summaryandanalysisofpresidentobama
http://www.house.gov/htbin/leave_site?ln_url=http://www.cbo.gov/ftpdocs/108xx/doc10871/01-26-Outlook.pdf
http://www.house.gov/htbin/leave_site?ln_url=http://www.gpoaccess.gov/usbudget/fy11/index.html
http://budget.house.gov/pres_budgets/fy2011/02.04.2010-full_summary_pres_budg.pdf
http://budget.house.gov/doc-library/fy2011/06.30.2010_budgetenforcementres.pdf
http://budget.house.gov/doc-library/fy2011/06.30.10_Budgetenforcementressummary.pdf
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FY 2010 Budget

- President Obama's FY2010 Budget
- Committee on the Budget: Analysis of the President Obama's FY 2010 Budget
- CBOQO's Analysis of President Obama's FY2010 Budget

The Federal Budget & You

2/18


http://www.house.gov/htbin/leave_site?ln_url=http://www.gpoaccess.gov/usbudget/fy10/browse.html
http://budget.house.gov/pres_budgets/fy2010/02.27.2009_FY2010_Pres_Budget_Summary.pdf
http://www.house.gov/htbin/leave_site?ln_url=http://cbo.gov/doc.cfm?index=10014
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Presidential Records on
Budget Deficits

Budget Deficit/Surplus in Billions
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Office of Rep. Bobby Scott (2/25/2011) Source: Office of Management & Budget

3/18



The Federal Budget

Bush and Republicans Leave Obama ¢
$8 Trillion Fiscal Mess to Clean Up

Bush inherits a forecasted Obama inherits a forecasted |
$5.6 Trillion 10-Year Surplus $8 Trillion 10-Year Deficit

Office of Rep. Bobby 5cott (2/25/2011) Source: Congressional Budget |
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What Republicans Inherited: Surpluses a

the Prospect of Wiping Out the Public De

Public Debt as a % of GDP
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Office of Rep. Bobby 5cott Source: Congressional Budget Office, 2000, "The Long-Term Budget
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What Democrats Inherited:

No Surpluses, Just Mountains of Deb

Public Debt asa % of GDP
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Office of Rep. Bobby 5cott Source: Congressional Budget Office, 2009, "The Long-Term Budget Outlook,” Alternative Fiscal Sc

6/18



The Federal Budget

Foreign Held Debt Exploded Under Bu

In Billions
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Office of Rep. Bobby 5cott (2/25/2011) Source: U.S. Department of the
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The Bush Economy
Slowest Private Sector Job Growth of

Any Administration in over 75 Years

Change in Nonfarm Employment
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Office of Rep. Bobby 5cott Source: Bureau of Labor Statistics, U.5. Department of Labor
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Dow Growth Rebounds Under Oba

Percent Change from Start and End of Presidential Administration
*Obama Administration [1/20/2009 to 2/24/2011)
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Office of Rep. Bobby 5cott (2/25/2011) Source: Dow Jones & Compan
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Job Growth Rebounds Under Obams:
More than 1.3 Million Jobs Added in 2010

Bush Administration Obama Administration

Office of Rep. Bobby 5cott (2/25/2011) Source: Bureau of Labor Statistics, U.5. Department of Labor
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Federal Revenues Fall with Enactme
of Bush-era Tax Cuts & Great Recessic

Individual Income Taxes
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Office of Rep. Bobby 5cott (2/25/2011) Source: Office of Management
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Bush-era Tax Cuts for Millionaires
Dwarf Tax Cuts for the Rest of Americ

Average Savings Compared to pre-2001/2003 rates
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Office of Rep. Bobby 5cott (2/25/2011) Source: Urban Institute-Brookings Institution Tax Policy Cent
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2-yr Extension Health Care WallStreet RecoveryAct General Fund
of All Bush-era Reform™ Bailout (TARP) (StimulusBill)  of All 50
Tax Cuts States (2010)

*Health Care Reform was paid for with spending cuts and tax increases.

Office of Rep. Bobby 5cott (2/25/2011) Source: Congressional Budget Office; National Association of State Budget (
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Federal Spending as a
Share of the Economy

(1961-2011)

=8
Q
o
(T
o
s
c
1 1]
e
@
a.

14%

1961 1966 1971 1976 1981 1986 1991 1996 2001 2006 p.

== Average Revenue [1961-2011) Average Expenditures [1961-2011) Expenditures Revenuc

Office of Rep. Bobby 5cott

Source: Office of Management
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Long-term Federal Spending Under
CBO’s Alternative Fiscal Scenario

Revenue —

Medicare & Medicaid

Social Security

Other Federal Expenditures
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Office of Rep. Bobby 5cott (2/25/2011) Source: Congressional Budget |
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Social Security Now Paying Out
More Than it Takes In*

Trust Fund to be exhaustedin 2037 & will only be able to pay-out 75% of Benefits

Pay-Roll I
Tax Holiday

Trust Fund Exhausted in 2037

*Excludes interest payments to the trust fund.
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Office of Rep. Bobby 5cott (2/25/2011) Source: Congressional Budget
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Breaking Down the
Federal Budget

Vidnadrory. DISCretonany:

5767,
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Medicare & Social Security Income Netinterest Veterans Defense Non-Defe
Medicaid Security Benefits &
Services

Total Fiscal Year 2012 Budget Request = 53.7 Trillion

Office of Rep. Bobby 5cott Source: President’s F¥2012 Budget — Office of Management
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Breaking Down the
Federal Budget

16%
Medicare 8& Medicaid
21%

Defense

20%
Social Security

21%
Net

Veterans Benefits & it Mandatory Spendin
Services 7%  Income Security 64% of the Budge

13%
2%

Total Fiscal Year 2012 Budget Request = 53.7 Trillion

Office of Rep. Bobby 5cott Source: President’s F¥2012 Budget — Office of Management
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